4X) Hsec

Securities Lending Report
HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity
Report as at 25/07/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Replication Mode

Physical replication

ISIN Code LU1163227496
Total net assets (AuM) 645,025,757
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 25/07/2025

Currently on loan in USD (base currency)

65,007,032.07

Current percentage on loan (in % of the fund AuM)

10.08%

Collateral value (cash and securities) in USD (base currency)

77,679,262.41

Collateral value (cash and securities) in % of loan

119%

Securities lending statistics

12-month average on loan in USD (base currency)

93,879,935.04

12-month average on loan as a % of the fund AuM

13.63%

12-month maximum on loan in USD

150,892,709.81

12-month maximum on loan as a % of the fund AuM 18.77%
Gross Return for the fund over the last 12 months in (base currency fund) 196,043.98
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0285%

Collateral data - as at 25/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AUO000000PRU3 PERSEUS MINING ODSH PERSEUS MINING COM AU AUD AAA 3.55 2.34 0.00%
AUO00000QAN2 QANTAS ODSH QANTAS COM AU AUD AAA 10.82 7.15 0.00%
AUOOOO00OREA9 REA GROUP ODSH REA GROUP COM AU AUD AAA 1,397.81 923.61 0.00%
BE0974293251 ABIODSHABI COM BE EUR AA3 558,773.68 657,473.61 0.85%
BMGO0171K1018 ALl HEALTH ODSH ALI HEALTH COM HK HKD 321,269.50 40,926.10 0.05%
CA7800871021 RBC ODSH RBC COM CA CAD AAA 975.43 716.30 0.00%
DE0001030724 DEGV 08/15/50 GERMANY GOV DE EUR AAA 90,685.65 106,704.07 0.14%
DE0001030740 DEGV 1.300 10/15/27 GERMANY GOV DE EUR AAA 152,899.10 179,906.70 0.23%
DE0001102614 DEGV 1.800 08/15/53 GERMANY GOV DE EUR AAA 362,494 .45 426,524.27 0.55%
DE0005557508 DEUTSCHE TELEKOM ODSH DEUTSCHE TELEKOM COM DE EUR AAA 105,210.35 123,794.36 0.16%




Collateral data - as at 25/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

DE0006231004 INFINEON TECHNOL ODSH INFINEON TECHNOL COM DE EUR AAA 77,323.47 90,981.63 0.12%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 105,031.54 123,583.97 0.16%
DE0008430026 MUNICH RE GROUP ODSH MUNICH RE GROUP COM DE EUR AAA 104,726.60 123,225.16 0.16%
DEO00BU25018 DEGV 2.400 10/19/28 GERMANY GOV DE EUR AAA 611,518.50 719,5635.10 0.93%
DEOO0CBK1001 COMMERZBANK ODSH COMMERZBANK COM DE EUR AAA 2,396.80 2,820.16 0.00%
FR0013250560 FRGV 1.000 05/25/27 FRANCE GOV FR EUR AA2 713,645.06 839,700.97 1.08%
FR0013257524 FRGV 2.000 05/25/48 FRANCE GOV FR EUR AA2 2,859,014.12 3,364,020.92 4.33%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 562,610.88 761,915.78 0.98%
GB00B39J2M42 ORD GBP5 UNITED UTILITIES CST GB GBP AA3 33.72 45.67 0.00%
GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 14,209.63 19,243.39 0.02%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 992,156.88 1,343,628.45 1.73%
GB00BM822T38 UKT 1 01/31/32 UK Treasury GIL GB GBP AA3 625,121.84 846,571.25 1.09%
GBOOBPSNBGS80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP AA3 2,477,492.23 3,355,143.85 4.32%
GB00OBT7J0134 UKTI 1 7/8 09/22/49 Corp UK TREASURY GIL GB GBP AA3 992,281.24 1,343,796.87 1.73%
GB0OOBYT1DJ19 INTERMEDIATE CAP ODSH INTERMEDIATE CAP CST GB GBP AA3 39,007.68 52,826.15 0.07%
GB0OOBYVP4K94 UKTI 018 11/22/56 CORP UK TREASURY GIL GB GBP AA3 992,183.82 1,343,664.94 1.73%
HK0291001490 CHINA RES BEER ODSH CHINA RES BEER COM HK HKD 81.54 10.39 0.00%
IEOOBK9ZQ967 TRANE TECH ODSH TRANE TECH COM us uUsD AAA 1,720,405.97 1,720,405.97 2.21%
ITO001233417 A2A ODSH A2A COM IT EUR 2.16 2.55 0.00%
IT0O004965148 MONCLER ODSH MONCLER COM IT EUR 95.44 112.29 0.00%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 105,633,198.56 719,547.59 0.93%
JP1120271N56 JPGV 0.005 03/10/32 JAPAN GOV JP JPY A1l 493,601,034.88 3,362,289.86 4.33%
JP1201091939 JPGV 1.900 03/20/29 JAPAN GOV JP JPY A1l 105,644,230.56 719,622.73 0.93%
JP1201111968 JPGV 2.200 06/20/29 JAPAN GOV JP JPY A1l 62,585,773.37 426,319.02 0.55%
JP12011419C6 JPGV 2.100 12/20/29 JAPAN GOV JP JPY A1l 91,090,156.09 620,483.93 0.80%
JP1300341B39 JPGV 2.200 03/20/41 JAPAN GOV JP JPY A1l 141,895,500.84 966,557.54 1.24%
JP1300711M79 JPGV 0.700 06/20/51 JAPAN GOV JP JPY A1l 210,401.36 1,433.20 0.00%
JP1300841QA6 JPGV 2.100 09/20/54 JAPAN GOV JP JPY A1l 197,161,608.98 1,343,016.79 1.73%
JP1400051C51 JPGV 2.000 03/20/52 JAPAN GOV JP JPY A1l 62,171,992.64 423,500.45 0.55%
JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1l 105,633,194.58 719,547.56 0.93%
JP1470011Q24 JPGV 0.300 12/20/28 JAPAN GOV JP JPY A1l 492,978,912.46 3,358,052.12 4.32%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 371,499.66 2,530.57 0.00%
JP3249600002 KYOCERA ODSH KYOCERA COM JP JPY A1l 330,999.93 2,254.69 0.00%
JP3294460005 INPEX ODSH INPEX COM JP JPY A1l 155,201,399.99 1,057,194.08 1.36%
JP3371200001 SHIN-ETSU CHEM ODSH SHIN-ETSU CHEM COM JP JPY A1l 187,088,998.07 1,274,404.63 1.64%
JP3420600003 SEKISUIHOUSE ODSH SEKISUIHOUSE COM JP JPY A1l 206,828,999.95 1,408,868.70 1.81%
JP3436100006 SOFTBANK GROUP ODSH SOFTBANK GROUP COM JP JPY A1l 17,086,998.34 116,392.47 0.15%
JP3475350009 DAIICHI SANKYO ODSH DAIICHI SANKYO COM JP JPY A1l 206,909,999.40 1,409,420.45 1.81%
JP3496400007 KDDI ODSH KDDI COM JP JPY A1l 2,497,499.78 17,012.36 0.02%




Collateral data - as at 25/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP3519400000 CHUGAI PHARM ODSH CHUGAI PHARM COM JP JPY A1l 5,872,798.49 40,004.07 0.05%
JP3538800008 TDK ODSH TDK COM JP JPY A1l 181,549.96 1,236.67 0.00%
JP3546800008 TERUMO ODSH TERUMO COM JP JPY A1l 206,263,598.22 1,405,017.32 1.81%
JP3633400001 TOYOTA ODSH TOYOTA COM JP JPY A1l 206,237,999.36 1,404,842.95 1.81%
JP3732000009 SOFTBANK ODSH SOFTBANK COM JP JPY A1l 43,638.95 297.26 0.00%
JP3735400008 NTT ODSH NTT COM JP JPY A1l 18,175,948.16 123,810.13 0.16%
JP3752900005 JAPAN POST ODSH JAPAN POST COM JP JPY A1l 7,620,249.12 51,907.28 0.07%
JP3756600007 NINTENDO ODSH NINTENDO COM JP JPY A1l 206,079,998.53 1,403,766.69 1.81%
JP3906000009 MINEBEA MITSUMI ODSH MINEBEA MITSUMI COM JP JPY A1l 235,998.24 1,607.56 0.00%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 414,526.40 52,805.97 0.07%
NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 611,595.93 719,626.21 0.93%
NL0010071189 NLGV 2.500 01/15/33 NETHERLANDS GOV NL EUR AAA 152,899.45 179,907.10 0.23%
NL0014555419 NLGV 07/15/30 NETHERLANDS GOV NL EUR AAA 1,428,453.79 1,680,771.15 2.16%
NLOO15000RP1 NLGV 0.500 07/15/32 NETHERLANDS GOV NL EUR AAA 54,962.45 64,670.84 0.08%
US00724F1012 ADOBE ODSH ADOBE COM us uUsD AAA 437,850.81 437,850.81 0.56%
US0079031078 AMD ODSH AMD COM us uUsD AAA 657,882.95 657,882.95 0.85%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us uUsD AAA 658,604.25 658,604.25 0.85%
US03073E1055 CENCORA ODSH CENCORA COM us uUsD AAA 871.34 871.34 0.00%
US0320951017 AMPHENOL ODSH AMPHENOL COM us uUsD AAA 1,472,508.72 1,472,508.72 1.90%
US0378331005 APPLE ODSH APPLE COM us uUsD AAA 1,718,416.63 1,718,416.63 2.21%
US11135F1012 BROADCOM ODSH BROADCOM COM us uUsD AAA 1,470,105.55 1,470,105.55 1.89%
US15189T1079 CENTERPNT ENERGY ODSH CENTERPNT ENERGY COM us uUsD AAA 153.73 153.73 0.00%
US1667641005 CHEVRON ODSH CHEVRON COM us usD AAA 1,472,375.69 1,472,375.69 1.90%
US1924461023 COGNIZANT TECH ODSH COGNIZANT TECH COM us usD AAA 103.91 103.91 0.00%
US25278X1090 DIAMONDBACK ODSH DIAMONDBACK COM us usD AAA 576,114.50 576,114.50 0.74%
US30161N1019 EXELON ODSH EXELON COM us usD AAA 118.46 118.46 0.00%
US30231G1022 EXXON MOBIL ODSH EXXON MOBIL COM us usD AAA 450.11 450.11 0.00%
US30303M1027 META PLATFORMS ODSH META PLATFORMS COM us usD AAA 123,660.39 123,660.39 0.16%
US3167731005 FIFTH THIRD ODSH FIFTH THIRD COM us usD AAA 51,953.73 51,953.73 0.07%
US3377381088 FISERV ODSH FISERV COM us usD AAA 657,815.67 657,815.67 0.85%
US35671D8570 FREEPORT MCMORAN ODSH FREEPORT MCMORAN COM us usD AAA 1,472,786.28 1,472,786.28 1.90%
US3696043013 GE ODSH GE COM us usD AAA 1,720,356.18 1,720,356.18 2.21%
US37045V1008 GM ODSH GM COM us usD AAA 576,158.72 576,158.72 0.74%
US3755581036 GILEAD SCIENCES ODSH GILEAD SCIENCES COM us usD AAA 226.39 226.39 0.00%
US40434L1052 HP ODSH HP COM us usD AAA 51.37 51.37 0.00%
US42824C1099 HPE ODSH HPE COM us usD AAA 20.50 20.50 0.00%
US45866F 1049 INTERCONTI EXC ODSH INTERCONTI EXC COM us uUsD AAA 1,177,183.57 1,177,183.57 1.52%
US4878361082 KELLANOVA ODSH KELLANOVA COM us uUsD AAA 239.57 239.57 0.00%
US49177J1025 KENVUE ODSH KENVUE COM us uUsD AAA 396,971.30 396,971.30 0.51%




Collateral data - as at 25/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US5128073062 LAM RESEARCH ODSH LAM RESEARCH COM us usD AAA 1,472,891.70 1,472,891.70 1.90%
US58933Y1055 MERCK & CO ODSH MERCK & CO COM us usD AAA 84.10 84.10 0.00%
US6174464486 MORGAN STANLEY ODSH MORGAN STANLEY COM us usD AAA 1,852.49 1,852.49 0.00%
US61945C1036 MOSAIC ODSH MOSAIC COM us usD AAA 101.27 101.27 0.00%
US6200763075 MOTOROLA ODSH MOTOROLA COM us usD AAA 576,069.47 576,069.47 0.74%
US6293775085 NRG ENERGY ODSH NRG ENERGY COM us usD AAA 573,431.09 573,431.09 0.74%
US67066G 1040 NVIDIA ODSH NVIDIA COM us usD AAA 1,234,075.20 1,234,075.20 1.59%
US68389X1054 ORACLE ODSH ORACLE COM us usD AAA 1,472,272.77 1,472,272.77 1.90%
US69331C1080 PG&E US ODSH PG&E US COM us usD AAA 27.69 27.69 0.00%
US6934751057 PNC FINL SVC ODSH PNC FINL SVC COM us usD AAA 41,779.94 41,779.94 0.05%
US7427181091 PROCTER GAMBLE ODSH PROCTER GAMBLE COM us usD AAA 317.61 317.61 0.00%
US78409V1044 S&P GLOBAL ODSH S&P GLOBAL COM us usD AAA 657,723.15 657,723.15 0.85%
US81762P1021 SERVICENOW ODSH SERVICENOW COM us uUsD AAA 575,792.04 575,792.04 0.74%
US88160R1014 TESLA ODSH TESLA COM us uUsD AAA 576,101.09 576,101.09 0.74%
US8835561023 THERMO FISHER ODSH THERMO FISHER COM us uUsD AAA 1,425.08 1,425.08 0.00%
US912810RF75 UST 1.375 02/15/44 US TREASURY GOV us uUsD AAA 2,201.64 2,201.64 0.00%
US912810SL35 UST 2.000 02/15/50 US TREASURY GOV us uUsD AAA 840,170.02 840,170.02 1.08%
US91282CCS89 UST 1.250 08/15/31 US TREASURY GOV us uUsD AAA 539,595.48 539,595.48 0.69%
US91282CGK18 UST 1.125 01/15/33 US TREASURY GOV us uUsD AAA 3,361,553.50 3,361,553.50 4.33%
US91282CKC46 UST 4.250 02/28/31 US TREASURY GOV us uUsD AAA 1,339,323.29 1,339,323.29 1.72%
US91282CKU44 UST 4.625 05/31/31 US TREASURY GOV us uUsD AAA 1,343,666.31 1,343,666.31 1.73%
US91282CLW90 UST 4.250 11/15/34 US TREASURY GOV us uUsD AAA 363,193.45 363,193.45 0.47%
US91282CML27 UST 2.125 01/15/35 US TREASURY GOV us usD AAA 1,726,453.64 1,726,453.64 2.22%
US91913Y1001 VALERO ENERGY ODSH VALERO ENERGY COM us usD AAA 47,434.91 47,434.91 0.06%
US92338C1036 VERALTO ODSH VERALTO COM us usD AAA 1,713,146.02 1,713,146.02 2.21%
US92338C1036 VERALTO ODSH VERALTO COM us usD AAA 139.85 139.85 0.00%
US9311421039 WALMART ODSH WALMART COM us usD AAA 1,716,871.79 1,716,871.79 2.21%
US98138H1014 WORKDAY ODSH WORKDAY COM us usD AAA 191,653.55 191,653.55 0.25%
Total: 77,679,262.41 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

33,103,626.61

UBS AG

2 | MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT) 11,426,692.41
3 | MIZUHO SECURITIES CO LTD (PARENT) 7,320,623.30
4 | HSBC BANK PLC (PARENT) 6,303,491.91
5

5,306,333.45
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